To: Board of Education

From: Rebecca Allard, Business Manager ﬁw

Date: August 20, 2012

Subject: Financial Update for the Period Ending July 31, 2012

The attached reports provide a summary of the District’s financial position as of July 31, 2012.
e Statement of Position (Page 4)
e Summary of Revenue ( Page 5)
e Summary of Expense (Page 6)
e Summary of Investments (Page 7 & 8)
e Investment Detail (Page 9 - 17)
e Revenue Report for the period ending July 31, 2012 (green)
e Expenditure Report for the period ending July 31, 2012 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, 2012 and ending July 31, 2012
increased by $12,254,453. The primary reason for the increase was the collection of the
second installment of the 2011 taxes.

As of July 31, the Illinois State Board of Education (ISBE) owed the District $670,911. This
money will be received in the 2012-13 fiscal year.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of July 31, the Maine Township School Treasurer has $30.2 million invested on behalf of
District 64; the following chart identifies investments by fund:

Fund Amount of Investment
Education $14,900,000
Tort Immunity $600,000
Transportation $1,450,000
Municipal Retirement $700,000
Working Cash $12,500,000
Total Investments $30,150,000

As shown on page 8, the total yield is 1.3% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $28.3
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.

2|Page



Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Account Principals (GAAP), which includes the requirement of fund accounting. A
fund is an independent fiscal accounting entity requiring its own set of books. A fund is

governed by statues, regulations, and restrictions that limit its use to a specific activity or

certain objective. Each fund must be accounted for so that the identity of its resources and
obligations and its revenue and expenditures is continually maintained. 27 Ill. Admin. Code
110.110 et seq. The following chart identifies revenue and expenditures by fund:

Fund

Education
Tort

O&M

Debt Service
Trans

IMRF
Capital
Projects
Working
Cash

201213 2012-13 201213
201213 FYTD % of 2012413 FYTD % of FYTD
Revenue Revenue Budget Expense Expense Budget Revenue
Budget as of Received Budget as of Expended over
July 2012 July 2012 Expenses
$54,981,834 $11,152,589 20.3% $53,946,331 $930,005 1.7% $10,222,584
$656,500 $166,471 25.4% $663,994 $550,753 82.9% ($384.282)
$8,651,356 $1,905,134 22.0% $5,889,931 $418,541 7.1% $1,486,593
$2,928,261 $682,751 23.3% $2,809,488 $200 0.0% $682,551
$1,894,484 $340,968 18.0% $1,637,528 $38,354 2.3% $302,614
$2,018,461 $435,823 21.6% $2,302,714 $65,874 2.9% $369,949
$302,500 $0 0.0% $2,900,000 $559,189 19.3% ($559,189)
$740,600 $133,633 18.0% $240,100 $0 0.0% $133,633
$72,173,996 $14,817,369 20.5% $70,390,086 $2,562,917 3.6% $12,254,453

The following chart compares the revenues and expenses between the 2010-11 fiscal year and

the 2011-12 fiscal year.

Fund

Education
Tort

0O&M

Debt Service
Trans

IMRF
Capital
Projects

Working
Cash

W ORED wew  E W R w9
Revenue Revenue Than Prior compared Expense Expense Than Prior compared
as of as of Year to prior as of as of Year to prior

July 2011 July 2012 year July 2011 July 2012 year
$1,788,855 $11,152,589  $9,363,734 523.4% $984,433 $930,005 $54,427 5.5%
2,935 $166,471 $163,536 5572.5% 526,060 $550,753 ($24,693) -4.7%
34,421 $1,905,134  $1,870,713 5434.9% 673,985 $418,541 $255,444 37.9%
10,875 $682,751 $671,876 6178.0% 200 $200 $0 0.0%
236,975 $340,968 $103,993 43.9% 13,136 $38,354 (325,218)  -192.0%
9,554 $435,823 $426,270 4461.9% 73,875 $65,874 $8,000 10.8%
- $0 $0 NA - $559,189  ($559,189) NA
20,104 $133,633 $113,529 564.7% - $0 $0 NA
$2,103,718 $14,817,369  $12,713,651 604.3% $2,271,688 $2,562,917  ($291,228) -12.8%
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Park Ridge Niles SD #64

3frbudl2.p

i1

PAGE

7/2012)

(Date

EXPENSE REPORT

05.12.06.00.09-10.2-010131

Encumbered

2012-13

Unexpended

2012-13

FYTD Activity

July 2012-13
Monthly Activity

2012-13

Amount

FYTD %

Balance
300,000.00

Budget
300,000.00
100,000.00

OBJ

FDTLOC FUNC OBJ SJ

60E---

ARCHITECT FEES

3110
3112

4,300.00

8.94

8,944.00 91,056.00

8,944.00

OTHER ENGINNEERING FEES

60E---

4,300.00

2.24

8,944.00 391,056.00

8.944.00

400,000.00

PURCHASED SERVICES

3---

60E---

1,516,872.32

22.01

550,245.08 1,949,754.92

550,245.08

2,500,000.00

BUILDING IMPROVEMENTS

SAE) == —ommes

60E---

1,516,872.32

22.01

550,245.08 1,949,754.92

550,245.08

2,500,000.00

CAPITAL OUTLAY

5——-

60E---

1,521,172.32

19.28

559,189.08 2,340,810.92

559,189.08

2,900,000.00

CAPITAL PROJECTS

60--~-
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